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Table 6.1. The combined state income and wealth tax, 1911–1919.
	State taxable income
	Tax
	Average tax rate, %
	Marginal tax rate, %

	0
	0
	0
	0

	800
	3.2 
	0.4
	3.2 

	900
	5.4 
	0.6
	2.2 

	1,100
	8.8
	0.8
	1.7

	1,400
	14
	1.0
	2.13

	1,700
	20.4
	1.2
	2.53

	2,000
	28
	1.4
	2.40

	2,500
	40
	1.6
	2.80

	3,000
	54
	1.8
	3.0

	3,600
	72
	2.0
	3.0

	4,500
	99
	2.2
	2.4

	6,000
	132
	2.2
	3.0

	8,000
	195
	2.4
	3.50

	12,000
	335
	2.8
	4.0

	20,000
	655
	3.3
	4.5

	30,000
	1,105
	3.7
	5.0

	50,000
	2,105
	4.2
	5.5

	80,000
	3,755
	4.7
	6.0

	104,500
	5,225
	5.0
	5.0


Note: All amounts in the tables refer to SEK. Between 1911 and 1919, one-sixtieth of the tax payer’s wealth was added to state taxable income. For income above SEK 104,500, the marginal income tax rate is lower due to an average tax cap. The appropriation and defense taxes are not included in the figures. For income below SEK 6,000, only average tax rates are reported in SFS 1910:115. The marginal tax rates are calculated by the authors. As the average tax rates increase with income, the marginal tax rates are higher than the average tax rates up to the tax cap. At income levels where the average tax rates increased, marginal tax rates were very high (spikes), but between these bracket boundaries the marginal tax rate was equal to the average tax rate. Since most people are likely pay the average tax rate on income increases and just a few people at the bracket boundaries pay a much higher marginal tax rate, we prefer to use an average marginal tax rate on a significant income increase. This methodology evens out part of the large variation in the point marginal tax rates at different income levels. If one ignores the high marginal income tax spikes at bracket boundaries, the average marginal tax rates are underestimated. As a consequence, the average wealth tax rate would also be underestimated. For an alternative calculation, see Du Rietz, Johansson, and Stenkula (2015a).
Source: Genberg (1942, 21–22), SFS 1910:115; own calculations.

Table 6.2. The 1913 defense tax and the extra income and wealth taxes of 1918–1919.
	1913
	1918
	1919

	Taxable income
	Margi-nal tax rate, %
	Tax
	Taxable income
	Margi-nal tax rate, %
	Tax
	Taxable income
	Margi-nal tax rate, %
	Tax

	0
	0
	0
	0
	0
	0
	0
	0
	0

	5,000
	2.5
	0
	6,000
	1.5
	0
	10,000
	2.5
	0

	8,000
	3
	75
	8,000
	2
	30
	12,000
	3
	50

	12,000
	3.5
	195
	10,000
	2.5
	70
	15,000
	3.5
	140

	14,000
	4
	265
	12,000
	3
	120
	20,000
	4
	315

	17,000
	4.5
	385
	15,000
	3.5
	210
	30,000
	4.5
	715

	20,000
	5
	520
	20,000
	4
	385
	50,000
	5
	1,615

	25,000
	6
	770
	30,000
	4.5
	785
	80,000
	6
	3,115

	30,000
	7
	1,070
	50,000
	5
	1,685
	100,000
	7
	4,315

	40,000
	8
	1,770
	80,000
	6
	3,185
	125,000
	8
	6,065

	50,000
	9
	2,570
	150,000
	7
	7,385
	150,000
	9
	8,065

	70,000
	10
	4,370
	
	
	
	200,000
	10
	12,565

	100,000
	11
	7,370
	
	
	
	300,000
	11
	22,565

	150,000
	12.5
	12,870
	
	
	
	400,000
	12
	33,565

	225,000
	13.5
	22,245
	
	
	
	500,000
	13
	45,565

	537,000
	12
	64,365
	
	
	
	600,000
	14
	58,565

	
	
	
	
	
	
	700,000
	15
	72,565

	
	
	
	
	
	
	800,000
	16
	87.565

	
	
	
	
	
	
	900,000
	17
	103,565

	
	
	
	
	
	
	988,700
	12
	118,644


Note: Ten percent of taxable wealth was added to the base for the income tax.
Source: SFS 1918:512; SFS 1918:513; SFS 1917:513; Genberg (1942, 21–22); own calculations.


Table 6.3. The defense surtax 1918.
	Taxable income
	Tax 
	Marginal tax rate, %

	0
	0
	0

	100,000
	0
	1.0

	125,000
	250
	2.0

	200,000
	1,750
	3.0

	300,000
	4,750
	4.0

	400,000
	8,750
	5.0

	500,000
	13,750
	6.0

	600,000
	19,750
	7.0

	700,000
	26,750
	8.0

	800,000
	34,750
	9.0

	900,000
	43,750
	10.0

	925,000
	53,000
	5.0


Note: Taxable income refers to state taxable income and includes one-sixtieth of tax payer’s wealth. In the highest tax bracket, the marginal income tax rate is lower due to the average tax cap.
Source: SFS 1918:512; Du Rietz, Johansson, and Stenkula (2015a).

Table 6.4. The combined income and wealth tax, 1920─1938.
	Taxable income
	Base amount
	Marginal tax rate, %
	Withdrawal percentage of tax

	0
	0
	3
	1920
	155

	10,000
	300
	4
	1921–24
	175

	20,000
	700
	5
	1925
	170

	40,000
	1,700
	6
	1926–27
	160

	60,000
	2,900
	7
	1928
	150

	100,000
	5,700
	8
	1929–32
	145

	150,000
	9,700
	9
	1933
	165

	200,000
	14,200
	10
	1934–37
	170

	300,000
	24,200
	11
	1938
	180

	400,000
	35,200
	12
	
	

	600,000
	59,200
	13
	
	

	800,000
	85,200
	14
	
	

	1,000,000
	113,200
	15
	
	

	1,226,670
	147,200
	12
	
	


Note: Between 1920 and 1938, one-sixtieth of the taxpayer’s wealth was also added to the state taxable income. Between 1939 and 1947, one percent of the taxpayer’s wealth was added to the state taxable income. The progressive local tax 1920–1938 is not included in the numbers above. A state equalization tax and an extra state income tax were levied in the periods 1928–1938 and 1932–1938, respectively. These taxes are not included in the numbers above. In the highest tax bracket from 1920 through 1938, the marginal income tax rate is lower due to an average tax cap. To calculate the exact amount of tax paid or the state marginal income tax rate for a specific year from 1920 to 1938, one multiplies the base amount or the marginal tax rate by the withdrawal percentage for the specific year.
Source: Genberg (1942, 22–24); Söderberg (1996, 75–76).

Table 6.5. The local progressive income tax (den kommunala progressivskatten), 1920–1927.
	State taxable income
	Tax
	Marginal tax rate, %
	Withdrawal percentage of tax

	3,000
	0
	0.5
	1920–1921
	92.5

	6,000
	15
	1.0
	1922–1926 
	93.75

	10,000
	55
	2.0
	1927
	96.25

	25,000
	355
	3.0
	
	

	40,000
	805
	4.0
	
	

	60,000
	1,605
	5.0
	
	

	100,000
	3,605
	6.0
	
	

	150,000
	6,605
	7.0
	
	

	200,000
	10,105
	8.0
	
	

	294,750
	17,685
	6.0
	
	


Source: Genberg (1942, 23); Söderberg (1996, 75–76).

Table 6.6. The local progressive income tax (den kommunala progressivskatten), 1928–1938.
	State taxable income
	Tax
	Marginal tax rate, %

	3,000
	0
	0.5

	9,000
	30
	1.0

	15,000
	90
	2.0

	35,000
	490
	3.0

	60,000
	1,240
	4.0

	100,000
	2,840
	5.0


Source: Genberg (1942, 23).

Table 6.7. The state equalization tax (statliga utjämningsskatten), 1928–1933.
	State taxable income
	Tax
	Marginal tax rate, %
	Withdrawal percentage of tax

	3,000
	0
	0.167
	1928
	85

	9,000
	10
	0.333
	1929
	85

	15,000
	30
	0.667
	1930
	80

	35,000
	163
	1.0
	1931
	100

	60,000
	413
	1.333
	1932
	100

	100,000
	947
	1.67
	
	

	432,000
	6,481
	1.5
	
	


Source: Genberg (1942, 23).

Table 6.8. The state equalization tax (statliga utjämningsskatten), 1934–1938.
	State taxable income
	Tax
	Marginal tax rate, %

	3,000
	0
	0.33

	9,000
	20
	0.67

	15,000
	60
	1.33

	35,000
	327
	2.0

	60,000
	827
	2.67

	100,000
	1,893
	3.33

	432,000
	12,960
	3.0


Source: Genberg (1942, 23).

Table 6.9. State extra income and wealth tax, 1932–1935.
	State taxable income
	Tax
	Marginal tax rate, %

	6,000
	0
	0.5

	8,000
	10
	1.0

	12,000
	50
	1.5

	20,000
	170
	2.0

	30,000
	370
	2.5

	40,000
	620
	3.0

	60,000
	1,220
	3.5

	100,000
	2,620
	4.0


Source: Söderberg (1996, 106).


Table 6.10. State extra income and wealth tax, 1936–1938.
	State taxable income
	Tax
	Marginal tax rate, %

	6,000
	0
	1.0

	8,000
	20
	2.0

	10,000
	60
	3.0

	12,000
	120
	4.0

	20,000
	440
	5.0

	30,000
	940
	6.0

	50,000
	2,140
	7.0

	100,000
	5,640
	8.0


Note: Includes one-sixtieth of taxpayer’s wealth.
Source: SFS 1935:300.

Table 6.11. The 1938 income and wealth tax, 1939–1947.
	Bottom tax
Taxable income
	
Tax at bracket boundary
	
Marginal tax in bracket, %
	
Withdrawal percentage of tax 

	0
	0
	4.5
	Income year
	

	3,000
	135
	5.5
	1939
	120

	6,000
	300
	6.5
	1940–1947
	150

	
	
	
	
	

	Surtax
Taxable income
	
Surtax at boundary
	
Marginal tax in bracket, %
	
	

	8,000
	0
	2
	
	

	10,000
	40
	4
	
	

	15,000
	240
	8
	
	

	25,000
	1,040
	12
	
	

	40,000
	2,840
	16
	
	

	60,000
	6,040
	20
	
	

	100,000
	14,040
	24
	
	

	200,000
	38,040
	28
	
	


Note: To calculate the exact state marginal income tax rate for a specific year from 1939 to 1947, one must multiply the bottom tax with the withdrawal percentage for the specific year and then add the surtax.
Source: SFS 1938:369; Genberg (1942, 23–24).


Table 6.12. The 1939 defense tax.
	Bottom tax
	
	
	

	Taxable income
	Tax at bracket boundary
	Marginal tax in bracket, %
	Withdrawal per-centage of tax

	0
	0
	2.25
	120

	3,000
	67.5
	2.75
	

	6,000
	150
	3.25
	

	
	
	
	

	Surtax
	
	
	

	Taxable income
	Surtax at boundary
	Marginal tax in bracket, %
	

	8,000
	0
	1
	

	10,000
	20
	2
	

	15,000
	120
	4
	

	25,000
	520
	6
	

	40,000
	1420
	8
	

	60,000
	3,020
	10
	

	100,000
	7,020
	12
	

	200,000
	19,020
	14
	


Source: Genberg (1942, 24); own calculations.

Table 6.13. The 1940 defense tax.
	State taxable income
	Tax
	Marginal tax rate, %

	3,000
	150
	5.5

	6,000
	315
	6.5

	9,000
	510
	8.0

	12,000
	750
	10.0

	15,000
	1,050
	12.0

	25,000
	2,250
	14.0

	35,000
	3,650
	16.0

	50,000
	6,050
	18.0

	100,000
	15,050
	20.5

	200,000
	35,550
	23.0


Source: Genberg (1942, 24).

Table 6.14. The defense tax, 1941–1947.
	State taxable income
	Tax

	Marginal tax rate, %

	3,000
	180
	7.0

	6,000
	390
	8.0

	9,000
	630
	10.0

	12,000
	930
	12.5

	15,000
	1,300
	15.0

	25,000
	2,805
	18.0

	35,000
	4,605
	21.0

	50,000
	7,755
	24.0

	100,000
	19,755
	27.5

	200,000
	47,255
	31.0


Source: Genberg (1942, 25).

Table 6.15. The 1934 separate tax on wealth, 1934–1938.
	Taxable wealth
	Tax
	Marginal tax rate, %

	50,000
	0
	0.1

	150,000
	100
	0.2

	300,000
	400
	0.3

	500,000
	1,000
	0.4

	1,000,000
	3,000
	0.5


Source: Genberg (1942, 23).

Table 6.16. The 1938 separate tax on wealth, 1939–1947.
	Taxable wealth
	Tax
	Marginal tax rate, %

	 20,000
	0
	0.1

	40,000
	20
	0.2

	80,000
	100
	0.3

	150,000
	310
	0.4

	300,000
	910
	0.5

	1,000,000
	4,410
	0.6


Source: Genberg (1942, 24); SOU 1969:54, 80.


Table 6.17. The 1947 wealth tax, 1948–1952.
	Taxable wealth 
	Tax
	Marginal tax rate, %

	30,000
	0
	0.6

	100,000
	420
	1.0

	150,000
	920
	1.2

	200,000
	1,520
	1.5

	300,000
	3,020
	1.8


Source: SOU 1951:51, 225.

Table 6.18. The 1953 wealth tax, 1953–1956.
	Taxable wealth 
	Tax
	Marginal tax rate, %

	50,000
	0
	0.5

	100,000
	250
	0.8

	150,000
	650
	1.0

	200,000
	1,150
	1.3

	400,000
	3,750
	1.6

	1,000,000
	13,350
	1.8


Source: SOU 1957:48, 174 and 176.

Table 6.19. Wealth tax, 1957–1964.
	Taxable wealth
	Tax
	Marginal tax rate, %

	80,000
	0
	0.5

	100,000
	100
	0.8

	150,000
	500
	1.0

	200,000
	1,000
	1.3

	400,000
	3,600
	1.6

	1,000,000
	13,200
	1.8


Source: SOU 1957:48, 174.

Table 6.20. Wealth tax, 1965–1969.
	Taxable wealth
	Tax
	Marginal tax rate, %

	100,000
	0
	0.8

	150,000
	400
	1.0

	200,000
	900
	1.3

	400,000
	3,500
	1.6

	1,000,000
	13,100
	1.8


Source: SOU 1969:54, 43; Bratt and Fernström (1971, 239).


Table 6.21. Wealth tax, 1970.
	Taxable wealth
	Tax
	Marginal tax rate, %

	150,000
	0
	1.0

	250,000
	900
	1.3

	400,000
	3,500
	1.6

	1,000,000
	13,100
	1.8


Source: Bratt and Fernström (1971, 239).

Table 6.22. Wealth tax, 1971–1973.
	Taxable wealth
	Tax
	Marginal tax rate, %

	150,000
	0
	1.0

	250,000
	1,000
	1.5

	400,000
	3,250
	2.0

	1,000,000
	15,250
	2.5


Source: SOU 1971:46, 19; Bratt and Fernström (1975, 246).


Table 6.23. Wealth tax, 1974–1980.
	Taxable wealth
	Tax
	Marginal tax rate, %

	200,000
	0
	1.0

	275,000
	750
	1.5

	400,000
	2,625
	2.0

	1,000,000
	14,625
	2.5


Source: Bratt, Fernström, and Tolstoy (1982, 286).

Table 6.24 Wealth tax, 1981–1982.
	Taxable wealth
	Tax
	Marginal tax rate, %

	400,000
	0
	1.0

	600,000
	2,000
	1.5

	800,000
	5,000
	2.0

	1,800,000
	25,000
	2.5


Source: Bratt, Fernström, and Tolstoy (1982, 286).


Table 6.25. Wealth tax, 1983.
	Taxable wealth
	Tax
	Marginal tax rate, %

	300,000
	0
	1.0

	400,000
	1,000
	2.5

	600,000
	6,000
	3.0

	800,000
	12,000
	3.5

	1,800,000
	47,000
	4.0


Source: Bratt, Fernström, and Tolstoy (1984, 362).

Table 6.26. Wealth tax, 1984–1989.
	Taxable wealth
	Tax
	Marginal tax rate, %

	400,000
	0
	1.5

	600,000
	3,000
	2.0

	800,000
	7,000
	2.5

	1,800,000
	32,000
	3.0


Source: Bratt, Fernström, and Tolstoy (1984, 362); Nordling (1989, 93).

Table 6.27. Wealth tax, 1990.
	Taxable wealth
	Tax
	Marginal tax rate, %

	800,000
	0
	1.5

	1,800,000
	12,000
	2.5

	3,600,000
	62,000
	3.0


Source: Skattebetalarnas förening (1990).

Table 6.28. Wealth tax, 1991.
	Taxable wealth
	Tax
	Marginal tax rate, %

	800,000
	0
	1.5

	1,600,000
	12,000
	2.5


Source: Skatteverket (2005, 113).

Table 6.29. Wealth tax, 1992–1995.
	Taxable wealth
	Tax
	Marginal tax rate, %

	800,000
	0
	1.5


Source: Skatteverket (2005, 113).

Table 6.30. Wealth tax, 1996–2000.
	Taxable wealth
	Tax
	Marginal tax rate, %

	900,000
	0
	1.5


Source: Skatteverket (2005, 113).

Table 6.31. Wealth tax, 2001.
	Taxable wealth
Singles
	Taxable wealth
Couples
	Marginal tax
rate, %

	1,000,000
	1,500,000
	1.5


Source: Skatteverket (2005, 113).

Table 6.32. Wealth tax, 2002–2004.
	Taxable wealth
Singles
	Taxable wealth
Couples
	Marginal tax rate, %

	1,000,000
	2,000,000
	1.5


Source: Skatteverket (2005, 113).

Table 6.33. Wealth tax, 2005–2006.
	Taxable wealth
Singles
	Taxable wealth
Couples
	Marginal tax rate, %

	1,500,000
	3,000,000
	1.5


Source: Skatteverket (2005, 113).
